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Singapore private equity real estate firm, Q Investment Partners announces closing of 
investment in US$100M Chicago co-living project  

  
• The completion of the funding marks QIP’s first venture into the co-living housing sector  

 
• Bank Julius Baer acted as the sole placement agent, contributing to solidify QIP’s position as 

a leading provider of institutional-grade real estate investment assets 
  
 
SINGAPORE, 29 JULY 2021: Q Investment Partners (QIP), the Singapore-headquartered private 
equity real estate firm, has today announced the completion of an equity funding round, led by Bank 
Julius Baer, a leading Swiss private bank, to fund the development of 633 S LaSalle, a 162,000sqft, 
381 bed co-living project in the heart of Chicago.  
 
  
Building on recent successes in the purpose-built student accommodation (PBSA) sector, the project 
is QIP’s first capital partnership with Bank Julius Baer, and its first venture into the co-living housing 
sector, via its residential living platform. The latest round closed with US$24.5M raised, US$14.5M of 
which was from Bank Julius Baer. The asset has a Gross Development Value of US$100M.  
 
  
This latest project highlights QIP’s capability in delivering prime real estate investment opportunities to 
institutional investors and private bank clients that seek an opportunity in this rapidly growing segment 
of the residential living real estate sector.   
 
  
As the US continues its vaccine rollout and restrictions are lifted, leasing metrics for co-living assets 
have rebounded and exceeded pre-COVID rates due to the continued depth of demand, relative to 
supply. Projects such as this present a unique opportunity for institutional and high-net-worth 
investors to access an industry that has shown to be both attractive and resilient, globally.  
 
  
As QIP develops its co-living investment business and solidifies its standing as a leading provider of 
private equity real estate investment, the partnership with Bank Julius Baer provides a platform to 
continue investing in similar developments around the US, UK, Europe and beyond.  
 
  
Peter Young, CEO, QIP, commented: “QIP’s involvement in developing 633 S La Salle is a 
significant step towards growing our co-living and residential housing investment practice and builds 
on our strong track-record in purpose-built student accommodation. Bank Julius Baer’s participation in 
this round demonstrates the increased appetite from private banks for opportunities in the 
institutional-grade real estate sector, and specifically in the co-living space.”  
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Giuseppe De Filippo, Head of Private Investments Markets at Bank Julius Baer, added: “We are 
delighted to have closed the equity fundraise on this exciting co-living development asset in Chicago, 
alongside QIP and The Collective. This reflects our client’s firm belief in US co-living as not only a 
resilient asset class, but also the valuable role private equity can play in portfolio diversification. We 
continue to see great opportunities across the private equity real estate space, and we look forward to 
working with both QIP and The Collective in the future.”  
 
  
Operated by The Collective, one of the largest global players and pioneers of the co-living sector, 633 
S LaSalle will provide accommodation for 381 residents in a world-class, community-oriented building. 
Designed and constructed by leading national design-build firm ARCO/Murray, residents will benefit 
from a variety of exclusive communal spaces, including a co-working space, a restaurant, and a 17th 
floor roof deck. In addition, they will be able to access in-house events that aim to bring neighbours 
together to socialise.  
 
  

ENDS  
  
 
About Q Investment Partners  
  
 
Q Investment Partners (QIP) is a Singapore-headquartered Private Equity Real Estate firm that 
connects real estate to capital markets. Our team of experienced investment professionals provides 
global private wealth and institutional investors with unique access to investment opportunities in 
institutional-grade assets, through innovative, scalable and sustainable strategies in yield-accreditive 
sectors.  
  
 
QIP brings a deep understanding and local expertise in real estate country markets to build, develop 
and operate real estate purpose buildings. They actively invest in the US, UK and these investments 
are currently focused on Purpose Built Student Accommodation, co-living rental buildings, BTR (built-
to-rent) and care homes.  
  
 
To date, the QIP team and its Principals have managed over US$500M of real estate investments in 
developed markets, delivering average returns of 16% per annum over a three-to-five-year investment 
period.  
 
  
www.q-investmentpartners.com  
www.linkedin.com/q-investment-partners   
 
 
 Media contact  
Jonathan Buxeda, Cognito  
qip@cognitomedia.com   

https://www.q-investmentpartners.com
https://www.linkedin.com/company/q-investment-partners/
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About Bank of Julius Baer  
  
Founded in 1890, Bank Julius Baer & Co. AG is a Swiss headquartered private banking institution, 
offering financing, investment advisory, custodial, and wealth management services to private and 
institutional clients worldwide. Bank Julius Baer’s assets under management totaled CHF 470bn (US 
$520bn) in April 2021, with the bank employing over 6,600 staff members across more than 40 locations 
globally.   
  
www.juliusbaer.com   
 
 

https://www.juliusbaer.com/sg/en/

