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QIP announces exit from two Edinburgh PBSA projects  
  

The sale of the two projects to a leading institutional investor raises c.GBP40m, delivers over 
18% return  

 
  

SINGAPORE, 18 February 2022: Q Investment Partners (QIP), the Singapore-headquartered private 
equity firm that connects residential living real estate to capital markets, has today announced its exit 
from two purpose-built student accommodation (PBSA) projects in Edinburgh, following their 
purchase by a leading institutional investor.  
 
  
The exit deal for both Edinburgh projects is valued at approximately GBP£40 million and they are the 
initial developments to be exited following QIP’s creation of its GBP£30M student housing equity fund. 
The fund was originally launched in 2020 to invest in UK PBSA projects. Together, the exit of both 
projects is expected to deliver annual returns of over 18% - well above the initial targeted annual 
returns of 16%.  
 
  
Abhinav Swamy, Head of Investment, QIP, commented: “This transaction underpins QIP's 
continued commitment to the UK PBSA sector, as well as our dedication to QIP’s core+ UK PBSA 
fund, of which this deal is a part of. The deal also signposts our investment strategy of targeting 
opportunistic developments in the market. We have been on a journey to address the growing 
demand for high-quality student accommodation across the UK and continue to assess opportunities 
to further develop quality assets, with an intention to build a highly resilient and well-managed income 
base. We are pleased to see this strategic intent translate into strong results for our investors and 
partners. We look forward to making further investments in the UK PBSA sector this year to scale our 
UK residential bed sector platform, bringing additional, much-needed beds to the market.”   
 
  
The Edinburgh Straits Meadow project (61-63 London Road) has a total of 198 beds and is fully 
operational; having achieved 100% occupancy for the 2021/2022 academic year. The delivery of the 
second project, located at 65 London Road, is subject to a forward purchase agreement upon 
development completion. This is expected in the third quarter of 2022, in line with the start of the 
2022/2023 academic year.   
 
  
From this deal, QIP continues to develop its PBSA business and solidify its standing as a leading 
provider of residential living real estate assets. The two successful Edinburgh development project 
exits give investors visibility of the attractive risk adjusted investment return that is available via UK 
PBSA, an asset class that is highly in demand by institutional investors.    
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Rob Greaves, Managing Director, HG Developments, added: “Partnering with QIP on this 
Edinburgh PBSA transaction is part of HG Group’s continued commitment to deliver much-needed 
quality homes across the UK in a streamlined, efficient manner. We continue to see exciting 
opportunities in the UK PBSA space and expect to see continued success in this relatively untapped 
market.”  
 
  
With a speedy return to normality and strong demand fundamentals supporting the longer-term 
outlook, the UK's post-COVID student accommodation market is attractive to both private equity firms 
and institutional investors. Interest in the sector continues to be driven by the broader trend of 
reallocation from other real estate sectors to rented residential accommodation. PBSA is arguably the 
most accessible subsector for buyers looking to reallocate to operational real estate, as it is mature, 
income-producing and comparatively countercyclical.  
 
   
 

ENDS  
 

   
 
 
About Q Investment Partners  
   
Q Investment Partners (QIP) is a Singapore-headquartered Private Equity Real Estate firm that 
connects real estate to capital markets. Our team of experienced investment professionals provides 
global private wealth and institutional investors with unique access to investment opportunities in 
institutional-grade assets, through innovative, scalable and sustainable strategies in yield-accreditive 
sectors.  
 
   
QIP brings a deep understanding and local expertise in real estate country markets to build, develop 
and operate real estate purpose buildings. They actively invest in the US, UK and these investments 
are currently focused on Purpose Built Student Accommodation, co-living rental buildings, BTR (built-
to-rent) and care homes.  
 
   
To date, the QIP team and its Principals have managed over US$500M of real estate investments in 
developed markets, delivering average returns of 16% per annum over a three-to-five-year investment 
period.  
   
 
www.q-investmentpartners.com  
www.linkedin.com/q-investment-partners   
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About HG  
  
HG is a full-service development and construction platform with more than 20 years of track record in 
the UK and Purpose-Built Student Accommodation, residential, commercial, mixed use and hotel 
sectors. HG Developments is an associated company to HG Holdings Ltd – the main trading business 
of the Group is HG Construction Ltd with turnover of c.GBP130m for the current financial year.  
 
  
HG Construction is a forward-thinking design and build partner, delivering exceptional new build and 
refurbishment schemes across London and the South East. Our reputation as the ‘go to’ Tier 2 
contractor has evolved from our ethos of high quality, innovative and best-value developments that go 
above and beyond client expectations.  
 
  
http://www.hgconstruction.co.uk/ 
http://www.linkedin.com/company/hg-construction-ltd/  
 
  
About Prestige Student Living   
Prestige Student Living is the premium subsidiary of Homes for Students   

• PSL provides a one stop shop for high quality management services for both direct let 
and campus-based student residences   
• PSL works with international and UK based investors and developers across a 
multitude of student schemes and provides student accommodation management to 
direct let, nominated and lease properties across the UK and Ireland  
• The team now manages 21,000 beds in 37 UK cities, including Mapletree’s student 
accommodation portfolio  
 
 

www.prestigestudentliving.com  
linkedin.com/homes-for-students   
 
  
Media contact  
Jonathan Buxeda, Cognito  
qip@cognitomedia.com   
   
  


